[image: image2.jpg]B SKB

SOCIETE GENERALE GROUP

SKB d.d.

Ajdovscina 4

SI-1513 Ljubljana, Slovenija
ID za DDV: SI140502368

SKB TEL: (01) 471 55 55
Telefaks: (01) 231 45 49
www.skb.si

SWIFT naslov (BIC): SKBASI2X





[image: image1.png]= SKB

SOCIETE GENERALE GROUP





Press Release
[image: image1.png]
SKB Group posts solid financial results in the first half of 2018

SKB Group
 confirms it strong commercial momentum and posts, in the first six months of the year, a net profit of 24.4 M euros (9.3% higher than in the same period of last year), and a return on equity (ROE) of 13.7% (versus 11.8% in the first half of 2017).
	SKB Group results
	
	
	
	

	
	
	
	
	

	in 000 EUR
	1-6 2018
	1-6 2017
	Difference
	Change (%)

	Net interest income
	41.002
	38.134
	2.868
	7,5%

	Net non-interest income
	14.660
	15.802
	-1.142
	-7,2%

	Net banking income
	55.662
	53.936
	1.726
	3,2%

	Net banking income1
	55.601
	52.757
	2.844
	5,4%

	Overhead expenses
	-29.153
	-28.491
	-662
	2,3%

	Gross operating income
	26.509
	25.445
	1.064
	4,2%

	Gross operating income1
	26.448
	24.266
	2.182
	9,0%

	Provisions and impairments
	3.664
	2.092
	1.572
	75,1%

	Other
	0
	22
	-22
	

	Profit before tax
	30.173
	27.559
	2.614
	9,5%

	Profit before tax1
	30.112
	26.380
	3.732
	14,1%

	Tax
	-5.749
	-5.205
	-544
	10,5%

	Net profit
	24.424
	22.354
	2.070
	9,3%

	Net profit1
	24.371
	21.246
	3.125
	14,7%

	1 excluding exceptional items (income from sale of capital investments, dividends received)
	


In the first half of this year, SKB Group further improved its financial performance. Net banking income (NBI) increased by 1.7 million euros compared to the first half of last year, or 3.2%, and the gross operating profit (GOI) by 4.2%. Excluding one off items, which are not related to the Group’s core businesses, NBI increases by 5.4% year on year, GOI by 9%, and Net Profit by 14.7%. The Cost to Income ratio, which measures the operational efficiency of the bank, has decreased to 52.4%. 
These results are supported by strong commercial dynamics. SKB Bank increased its market share in loans from 9.8% at the end of 2017, to 10% at the end of June 2018. This increase occurred both on the retail and on the corporate segments. Leveraging on its financial solidity and good reputation, the Bank increased the number of individual clients’ accounts by 2.9% over the period, while its market share on housing loans grew to 13.7%. 
SKB Leasing Group
 continues to be ranked among the leading leasing companies in Slovenia, with a total volume of financed assets amounting to 464.5 M euros, 5.9% more than at the end of 2017.

SKB Group goes on supporting the Slovene economy, financing its companies, and creating job opportunities. It also confirms its commitment towards the social environment in which it operates. SKB has been sponsoring the Slovenian Olympic national teams for the last 26 years, it has been actively supporting the #vztrajam (#Inevergiveup) movement, which promotes healthy lifestyles. Last but not least, SKB was recently included in Ljubljana’s urban beekeeping, meant for the preservation of the bees.
Andre Gardella, SKB Banka's Chief Executive Officer, pointed out: “In the last months, SKB Group entered into a deep transformational plan, which aims at increasing our clients’ satisfaction, while improving our operational efficiency. Several projects, that will be fundamental for the future development of our businesses, were put on track. More than ever, we are focused on delivering excellent daily banking products and services to our clients, while offering first in class investment options to our affluent and private banking clients. SKB Group is posting solid half-year results, and I would like to congratulate my team mates for the work provided, and warmly thank our clients for their trust !”
Additional information: Jelka Novak Katona, PR manager, SKB d.d., phone: +00386 1 471 59 79, e-mail: jelka.novak-katona@skb.si
Ljubljana, 2.8.2018




















� SKB Group consists of SKB Banka, SKB Leasing and SKB Leasing Select


� SKB Leasing Group consists of SKB Leasing, 100% held by SKB Banka, and of SKB Leasing Select, 100% held by SKB Leasing.
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